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Yamada received his PhD from Kyoto University, Japan in 2006 and worked as a postdoctoral
scholar at Institute of Social and Economic Research (ISER), Osaka University and as an
assistant professor at ISER. He stayed at Paris School of Economics and Universitat Autonoma
de Barcelona to work on behavioral economics, in particular social preferences. He is
currently Associate Professor of Economics at Kindai University, Japan. His research areas
include Macroeconomics, Experimental Economics and Neuroeconomics. He has published his
works in Review of Economic Dynamics, Journal of Economic Behavior and Organization, and
Journal of Neuroscience.
Abstract:
Economists have long been concerned that negative attitudes about relative income reduce
social welfare. This paper investigates whether such attitudes can be mitigated by a simple
information treatment. Toward this end, we conducted an original randomized online survey
experiment in the US and the UK. As a baseline result, we find that UK respondents compare
their incomes with others’ at a much higher rate than US subjects do. Additionally, we
find that our information treatment—suggesting that comparing income with others may
diminish their welfare even when income levels are actually increasing—made respondents
compare incomes more, rather than less. Interestingly, we find such effects only among UK
respondents. The mechanism for this among UK respondents seems to be driven by those
who are initially less comparisonconscious becoming more comparisonconscious, indicating
that our information treatment gives moral “license” to make comparisons by informing that
others actually do.
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